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Recording family business history key to business prosperity

Recording the history of a family-owned business is key to ensuring a prosperous future
for the company, according to BDO Kendalls’ family business expert Marina Skinner.

Ms Skinner said with families coming together for Christmas it was a good time to share
and start recording the family business history.

“Recording the beginnings of a business often reveals the values and traditions that
have built up over the years and generations,” she said.

“The benefits of this record can bring perspective and learning from the past and
provide a chain reaction for planning succession.

“The larger, older firm may have started from small beginnings and the blood, sweat
and tears of its founders but if it has stood the test of time there is more to be gained
from recording the history.”

Ms Skinner said recording the history help to enhance the reputation of the business
and showcases time honoured traditions and the character that has formed an integral
part of the community.

“Mature family businesses may be surprised to discover how far their circle of influence
extends,” Ms Skinner said.

“As we lead up to Christmas and the New Year, families come together to reminisce
about the good times, the challenging times and laugh or cry — it is a good time to share
and start recording the family business history.

“This just may be the catalyst to succession planning and minimising knowledge risk to
ensure a prosperous future for your business for generations to come.”

For further information please contact:
Helen Pham of BDO Kendalls on 07 3237 5713 or
Nadia Farha of Three Plus Consulting on 0408 535993.
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Note to editors:

BDO Kendalls offers a wide range of business and corporate advisory services to individuals,
clients ranging from large corporates, to small and medium growth-focused organisations -
representing a broad range of industry sectors, as well as government departments and the public
sector.

BDO Kendalls is a member of the BDO International network. BDO International is the world’s
fifth largest international accounting and consulting organisation, with a total fee income of US$
3.9 billion and a worldwide network made up of 625 offices in 109 countries. Some 30,000 BDO
partners, directors and staff provide business advisory services throughout the world.

In Australia, BDO Kendalls can offer the expertise of more than 130 partners and directors
supported by over 1000 staff.

Our service lines include: Audit & assurance, Business advisory, Business recovery & insolvency,
Consulting, Corporate finance, Forensic accounting, Tax advice & consulting. Our services also
include a range of specialisations, in particular, Accredited family business advisory, Motor dealer
services and Accredited growth services.

BDO Kendalls is a national association of separate partnerships and entities.

Liability is limited by a scheme approved under Professional Standards Legislation in respect of
matters arising within those States and Territories of Australia where such legislation exists.



