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Expert pushes for charities regulator

A leading accountant in the not-for-profit sector has backed calls for a national
regulator to ensure that Australian charities are transparent and accountable.

A CHOICE study released today found accounting systems for charities in Australia
are wanting.

The study also concluded that the variety of ways in which charities' overheads are
recorded makes it very difficult for donors to realistically compare different charities'
cost effectiveness on a like-for-like basis.

This is largely due to the absence of uniform accounting and reporting standards in
the sector.

Lisa Bundesen from business and corporate advisory services firm BDO Kendalls
said for the regulator to be a success, it needs to provide a framework that allows for
charities to decrease their compliance and reporting costs.

“A single regulator for charities is a good idea as long as it provides a framework that
allows for a decrease in regulatory, compliance and reporting costs while providing a
transparent method for charities to report their financial position,” she said.

“When people donate to charities, it's like any other investment they make, they
should spend some time researching the charity and ask questions before making
donations.”

Ms Bundesen said people need to understand that charities, like other organisations,
have to spend money to do their job.

“Just like profit-making businesses, charities need to employ staff and they have to
compete in a market where there is a skills shortage,” Ms Bundesen said.

“Not only is there a skills shortage but in the current environment wages and salaries
are also increasing and charities have to be competitive to attract good staff.”
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For further information please contact:
Helen Pham of BDO Kendalls on 07 3237 5713 or
Nadia Farha of Three Plus Consulting on 0408 535 993.

Note to editors:

BDO Kendalls offers a wide range of business and corporate advisory services to
individuals, clients ranging from large corporates, to small and medium growth-focused
organisations - representing a broad range of industry sectors, as well as government
departments and the public sector.

BDO Kendalls is a member of the BDO International network. BDO International is the
world’s fifth largest international accounting and consulting organisation, with a total fee
income of US$ 3.9 billion and a worldwide network made up of 625 offices in 109 countries.
Some 30,000 BDO partners, directors and staff provide business advisory services
throughout the world.

In Australia, BDO Kendalls can offer the expertise of more than 130 partners and directors
supported by over 1000 staff.

Our service lines include: Audit & assurance, Business advisory, Business recovery &
insolvency, Consulting, Corporate finance, Forensic accounting, Tax advice & consulting.
Our services also include a range of specialisations, in particular, Accredited family
business advisory, Motor dealer services and Accredited growth services.

BDO Kendalls is a national association of separate partnerships and entities.
Liability is limited by a scheme approved under Professional Standards Legislation in

respect of matters arising within those States and Territories of Australia where such
legislation exists.



